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T A X  A N D  R E V E N U E  A N T I C I P A T I O N  N O T E S
G E N E R A L  R E V E N U E  F U N D  C A S H  F L O W

F I S C A L  Y E A R  2 0 0 8
S E P T E M B E R  -  A U G U S T

ACTUAL* FORECAST*
ACTUAL

LESS FORECAST

BEGINNING CASH BALANCE $9,439,235,272  $8,174,496,214  $1,264,739,059 

REVENUE:

 Sales Tax $21,516,063,177 $20,335,138,000 $1,180,925,177 

 Natural Gas Production Taxes 2,684,647,510 1,797,584,000 887,063,510 

 Oil Production Tax 1,436,879,156 737,493,000 699,386,156 

 Motor Vehicle Sales & Rental Taxes 3,316,538,810 3,386,009,000 (69,470,190)

 Motor Fuels Taxes 3,101,526,779 3,107,734,000 (6,207,221)

 Franchise Tax 2,874,564,162 2,872,265,000 2,299,162 

 Alcoholic Beverage Taxes 784,068,675 737,158,000 46,910,675 

 Insurance Occupation Taxes 1,448,873,906 1,262,437,000 186,436,906 

 Utility Taxes 503,878,555 414,871,000 89,007,555 

 Property Tax Relief 3,239,142,179 4,388,717,200 (1,149,575,021)

 Hotel and Motel Tax 370,979,724 347,803,000 23,176,724 

 Lottery 1,597,487,228 1,610,389,000 (12,901,772)

 Federal Funds 16,828,783,199 17,336,737,000 (507,953,801)

 Cigarette Tax 534,091,160 520,738,000 13,353,160 

 Other Revenue 6,650,449,041 5,064,920,831 1,585,528,210 

 Tobacco Settlement Money 527,125,564 470,671,000 56,454,564 

 Transfers from TRAN Proceeds 4,900,000,000 4,900,000,000 0 

TOTAL REVENUE $72,315,098,825 $69,290,665,031 $3,024,433,793 

EXPENDITURES:

 Construction/Equipment/Materials $(636,617,514) $(528,905,030) $(107,712,484)

 Payroll/Benefits (11,244,846,695) (10,890,998,837) (353,847,858)

 Public Assistance Payments (25,896,348,490) (27,962,479,032) 2,066,130,543 

 Intergovernmental Payments (2,150,727,544) (2,122,619,045) (28,108,498)

 Professional Service and Fees (1,184,521,900) (1,105,282,624) (79,239,275)

 Other Expenditures (3,384,236,734) (2,640,562,718) (743,674,016)

 Transfers to Foundation School Fund (16,900,559,286) (17,339,708,705) 439,149,419 

 Transfers from TRAN Proceeds (4,900,000,000) (4,900,000,000) 0 

TOTAL EXPENDITURES $(66,297,858,162) $(67,490,555,992) $1,192,697,830  

REVENUES LESS EXPENDITURES $6,017,240,663  $1,800,109,039  $4,217,131,624  

 Revenue Interfund Transfers $14,452,688,272 $13,053,659,261 $1,399,029,011 

 Expenditure Interfund Transfers (23,270,439,281) (21,975,771,950) (1,294,667,331)

NET INTERFUND TRANSFERS $(8,817,751,009) $(8,922,112,689) $104,361,680 

ENDING CASH BALANCE $6,638,724,926  $1,052,492,564 $5,586,232,362  

GENERAL REVENUE BORROWABLE ACCOUNTS $3,172,939,146 $3,056,021,879 $116,917,267 

OTHER BORROWABLE RESOURCES 7,457,136,769 6,978,002,995 479,133,774 

EXPANDED BORROWABLE FUNDS 1,151,132,372 1,059,028,665 92,103,707 

ENDING CASH BALANCE & BORROWABLE RESOURCES $18,419,933,212 $12,145,546,103 $6,274,387,110 

*Notes: 
1) This table compares the August 2007 Official Statement cash flow forecast with actual cash flow for September through August fiscal 2008.
2) Totals may not add due to rounding.

Source: Texas Comptroller of Public Accounts - Treasury Operations.
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G E N E R A L  R E V E N U E  F U N D
R E V E N U E S  A N D  E X P E N D I T U R E S  Y E A R - T O - D A T E

C O M P A R I S O N S  F O R  F I S C A L  Y E A R S  2 0 0 7  A N D  2 0 0 8
S E P T E M B E R  -  A U G U S T

FISCAL YEAR 2007 FISCAL YEAR 2008 PERCENT CHANGE

REVENUE:

 Sales Tax $20,183,330,240 $21,516,063,177 6.6%

 Natural Gas Production Tax 1,895,487,909 2,684,647,510 41.6

 Oil Production Tax 835,025,116 1,436,879,156 72.1

 Motor Vehicle Sales & Rental Taxes 3,300,759,027 3,316,538,810 0.5

 Motor Fuels Taxes 3,053,812,019 3,101,526,779 1.6

 Franchise Tax 3,144,059,392 2,874,564,162 -8.6

 Alcoholic Beverage Taxes 731,677,225 784,068,675 7.2

 Insurance Occupation Taxes 1,345,535,110 1,448,873,906 7.7

 Utility Taxes 506,069,409 503,878,555 -0.4

 Property Tax Relief 0 3,239,142,179 N/A

 Hotel and Motel Tax 340,634,147 370,979,724 8.9

 Lottery 1,551,975,844 1,597,487,228 2.9

 Federal Funds 15,731,001,450 16,828,783,199 7.0

 Cigarette Tax 617,992,718 534,091,160 -13.6

 Other Revenue 6,589,010,942 6,650,449,041 0.9

 Tobacco Settlement Money 524,393,140 527,125,564 0.52

TOTAL REVENUE  $60,350,763,688   $67,415,098,825  11.7%

EXPENDITURES:

 Construction/Equipment/Materials $(541,153,356) $(636,617,514) 17.6%

 Payroll/Benefits (10,655,724,349) (11,244,846,695) 5.5

 Public Assistance Payments (23,859,463,336) (25,896,348,490) 8.5

 Intergovernmental Payments (1,876,560,169) (2,150,727,544) 14.6

 Professional Service and Fees (1,143,250,241) (1,184,521,900) 3.6

 Other Expenditures (2,521,811,358) (3,384,236,734) 34.2

 Transfers to Foundation School Fund (12,462,638,695) (16,900,559,286) 35.6

TOTAL EXPENDITURES  $(53,060,601,505)  $(61,397,858,162) 15.7%

REVENUES LESS EXPENDITURES $7,290,162,184 $6,017,240,663 

 Revenue Interfund Transfers $11,584,485,190 $14,452,688,272 24.8%

 Expenditure Interfund Transfers (15,842,742,430) (23,270,439,281) 46.9

NET INTERFUND TRANSFERS $(4,258,257,240) $(8,817,751,009) 107.1%

TOTAL NET REVENUE AND EXPENDITURES $3,031,904,944 $(2,800,510,347)

Notes:
1) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the General Revenue Fund are transferred 

to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be expended. As a result, the 
“Revenue Interfund Transfers”  and “Expenditure Interfund Transfers” reflect these transfers each month.

2) Fiscal 1999 was the first year that Texas received litigation settlement payments from the tobacco industry. The State will receive settlement payments  
in perpetuity.

3) Although revenue deposits to the Property Tax Relief Fund began in October 2007, the transfers to General Revenue for property tax relief did not occur 
until fiscal 2008.

4) Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment in August of odd-numbered fiscal years.
5) Excludes General Revenue Borrowable Accounts.
6) Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations.
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Cash Flow Graphs
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Sales Tax Collections (Percent change over same month prior year)
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